
University of Economics and Business Administration. 
 

Of the many events from the past whose anniversary occurs on the first of this month, your scribe has 

selected the founding of very probably the first University of Economics and Business Administration 

in 1898, not in New York, London or Berlin but in Vienna. The K.u.K. Exportakademie was established 

to provide professional training to future businessmen and thus stimulate the Austro- Hungarian 

Empire's economy. Far from a ramshackle empire, as its critics claim, the establishment of a forward 

looking progressive business educational centre proves the dynamic reputation possessed by the Dual 

Monarchy. From humble beginnings as a professional school, it quickly grew to become an important 

institution, which was awarded the status of a fully-fledged Hochschule (an educational institution 

equivalent to a university specializing in technology, business and art) in 1919. At that time, it was 

renamed the Hochschule für Welthandel. The course of studies leading to the academic degree of 

Diplomkaufmann provided training preparing for the export and banking businesses and was very 

practical, comprising courses in business administration, economics, law and others.  In 1930, the 

Hochschule für Welthandel was granted the right to issue doctoral degrees.  

After World War II, the Hochschule für Welthandel increased its breadth in research and started 

to become a very important institution in Austrian society at that time; most Austrian managers 

and many politicians attended university. In 1966 it started offering more theoretical course of 

studies in economics. It was renamed the Wirtschaftsuniversität Wien in 1975. At the same 

time, the number of students began to increase dramatically. In 1983, it moved to a campus in 

Vienna's 9th District. Due to further increasing student numbers during the 1990s the campus 

became too small. As a consequence, new premises had to be built in Vienna's 2nd district. The 

new Campus WU opened in October 2013, next to the Vienna Fair Ground in the Prater.  

Today the WU has more than 20,000 students and over 400 researchers and teachers, among 

those about 90 full professors.  

The prefix K.u.K. signifies Kaiser und Konig or Emperor and King and was adopted following 

the Compromise of 1869 when the Empire was divided creating the Dual Monarchy of Austro 

Hungaria and Kaiser Franz Josef became Kaiser of Austria and her territories whilst also 

becoming King of Hungary comprising the Crown Lands of King Stephen.  The term K.u.K. 

is the equivalent of our H.M. for His or Her Majesty as in H.M. Revenue & Customs, and 

appeared on coins, postage stamps, plaques and Government documents.   
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